PRESS RELEASE

GORG advises AD Education with regard to the acquisition of HMKW

GORG advised French AD Education group with regard to the acquisition of a majority stake in HMKW under the
lead management of Dr. Frank Evers, Partner at GORG in Hamburg.

AD Education is a French leader of higher education in art professions, design, culture and communications.
Before the acquisition of HMKW, AD Education Group already had more than 15,000 students spread across
seven institutions and eleven campuses in France and Italy. Courses include fashion design, communication
strategy and architecture.

AD Education is a portfolio company of Paris based private equity fund Cathay Capital.

Established in 2008, HMKW is a private university of applied sciences with more than 1,600 students and
campuses in Berlin, Cologne and Frankfurt. The bachelor and master programs focus on media-related studies
and include design, journalism and communication as well as psychology and business administration.
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Your contact at GORG
Dr. Frank Evers

Phone +49 40 500360-420, E-Mail: fevers@goerg.de

Communications & Marketing
Christina Krings

Phone +49 221 33660-202, E-Mail: ckrings@goerg.de

About GORG

GORG is one of Germany'’s leading and independent business law firms.

With 290 lawyers and tax advisors in Berlin, Cologne, Frankfurt am Main, Hamburg and Munich, we advise well-known domestic and foreign
businesses from all areas of industry, banking, real estate, trade, media and services on all core areas of business law.
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