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GORG Partner Caroline Stevens, LL.M. (corp.
restruc.) appointed provisional trustee of Wolfer
Motoren GmbH

Wolfer Motoren GmbH, with its registered office in Osnabrick, filed an application for the
opening of insolvency proceedings over its assets in self-administration with the competent
Osnabriick Local Court on 29 June 2023. The insolvency court appointed GORG partner
Caroline Stevens, LL.M. (corp. restruc) as provisional trustee by order dated 30 June 2023.

The debtor was founded in 2022 and acquired the business operations of the insolvent Franz Wdlfer
Elektromaschinenfabrik Osnabrick GmbH only in September. Due to difficulties in the supply chains
and an associated decline in turnover, the company got into payment difficulties.

The debtor has 49 employees whose wages and salaries are secured until August 2023 through the
insolvency benefits of the Federal Employment Agency.

The company is being advised and represented in the preliminary self-administration proceedings by
the law firm WallnerWeil3. The team of the trustee is complemented by the experienced insolvency
specialist Dr. Mike Westkamp. The goal of all parties involved is now to stabilise the business
operations and to initiate an orderly investor process.
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GORG is one of Germany's leading independent commercial law firms and is among the top 10 German insolvency law firms.
More than 300 highly specialized lawyers and tax advisors work at five central locations in Hamburg, Berlin, Cologne, Frank-
furt/M. and Munich as well as in 26 other insolvency administration offices nationwide. Among them are numerous insolvency
and restructuring experts who have already drawn attention to themselves in renowned insolvency and restructuring proceed-

ings throughout Germany.
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